
IMPROVE YOUR ANALYSIS WITH FUNDAMENTAL DATA
FROM HEMSCOTT – IN TELEKURS iD

Does a particular security really comply with your client’s risk profile? How has the issuing company
developed over the last few years? Is it overpriced or under-priced? What is the earnings outlook? As of the
next version of Telekurs iD, these questions will be answered – thanks to Hemscott’s fundamental data on all
UK/Irish-listed companies and US majors.

Hemscott plc is a specialist with an international reputation for acquiring high-quality company information, focusing in

particular on the British and US markets. Hemscott gathers and processes company “fundamentals” with the aid of a

financial database that goes back 20 years.

Access to Hemscott data in Telekurs iD 

Telekurs iD will provide the principal components of Hemscott’s data offering:

– key data from companies’ annual reports: sales figures, earnings per share, tax-relevant data etc.

– main points from the financial statements: revenues, assets, cash flow, etc.

– earnings forecasts from approximately 20 market leaders, such as Merrill Lynch, UBS and Citigroup

– management details, business addresses, websites and e-mail addresses

Hemscott data is indispensable for any activities concerning the Anglo-American markets.

Access the Hemscott data universe via Telekurs iD,
with a simple mouse click on the desired instrument.



How to access Hemscott data in Telekurs iD 

Hemscott data is available in Telekurs iD as an add-on subscription. Like other data in Telekurs iD, this data can be

retrieved with a simple mouse click: click on the instrument, and choose “Company information”.  

Fact Reports: 
Detailed informatio from Hemscott

If all the details about a particular instrument are required, the overviews in Telekurs iD

allows a company Fact Report to be downloaded in printer-friendly PDF format. 

These Fact Reports, which are available for all companies, contain additional information

on the company’s financial development, interim results, the latest corporate news,

brokers’ estimates and forecasts, sales by region, and a host of other useful facts and

figures.

Your local Telekurs representative will be pleased to talk to you about the wide-ranging uses of Hemscott data in 

Telekurs iD. We look forward to hearing from you!  
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Fact Reports: detailed
information in PDF format

Telekurs Financial Information Ltd.

Hardturmstrasse 201, P.O. Box

CH-8021 Zurich

Phone +41 44 279 51 11

Fax +41 44 279 51 12

E-mail: sales.tkf@telekurs.com

www.telekurs-financial.com

Austria         +43 1 532 45 71 0

Belgium +32 2 7900-500

France              +33 1 55 35 11 55

Germany +49 69 717 00-0

Ireland                 +353 1 477 3146

Italy +39 02 76 45 631

Japan +81 3 3808 22 71

Luxembourg             +352 261 16-1

Netherlands +31 20 3012 888

Singapore/              +65 6338 3808

Hong Kong

UK +44 20 7550 5000

USA +1 203 353 8100 

Yr End 31-Mar 1998 1999 2000 2001 2002 2003 2004 2005 2006 (E) 2007 (E)
Turnover £m 2,471 3,360 15,004 22,845 30,375 33,559 34,133 36,748 39,250
Non-UK £m 699 1,272 4,972
EBITDA £m 904 1,192 5,985 8,968 12,437 14,153 14,570 13,320 13,759
EBIT £m 666 910 4,368 6,088 8,405 9,693 9,630 7,223 7,447
Operating Profit £m 627 847 -6,439 -10,377 -5,295 -4,776 -5,304
Norm. Pre-tax £m 645 878 4,036 6,245 8,538 10,035 10,461 8,876 9,071
FRS3 Pre-tax £m 650 935 -8,086 -13,539 -6,208 -5,047 -4,702
Norm. EPS p 2.68 3.75 3.55 5.22 7.38 9.02 10.6 10.4 10.6
Norm. EPS Growth % +21.5 +39.7 +46.9 +41.4 +22.3 +17.2 -1.20 +1.82
FRS3 EPS p 2.72 4.10 -16.1 -23.9 -14.4 -13.2 -11.4
FRS3 EPS Growth % +14.3 +51.0
DPS p 1.11 1.27 1.40 1.47 1.69 2.03 4.07 4.68 5.25
DPS Growth % +15.0 +15.0 +5.00 +15.0 +20.1 +100 +15.0 +12.2
DY % 3.63 4.18 4.69
Div Cover x 2.43 2.95 2.54 3.55 4.36 4.44 2.60 2.23 2.03
Operating Margin % 26.2 25.5 38.4 37.4 31.1 30.4 28.9
ROCE % 51.3 45.7 9.56 16.3 23.2 28.0 32.5
ROE % 141 70.6 1.49 2.66 3.80 5.29 6.74
PER x 10.6 10.7 10.5
PEG f 0.61 -8.96 5.79
NAV PS p 0.94 3.13 55.6 36.0 30.1 26.8 23.2 182 190
Cashflow PS p 4.44 4.94 5.38 9.95 15.3 18.9 19.2 19.7 17.8
CAPEX PS p 3.18 4.88 27.0 6.47 7.75 6.42 7.36
Net Borrowings £m 1,117 1,508 6,643 14,315 13,823 14,130 12,869 9,155
Net Assets £m 380 924 147,428 133,428 131,493 114,931 102,135

Ratios Co. Sector Market
PER (pr) x 10.5 13.1 14.3
DY (pr) % 4.65 4.21 3.37
PEG (pr) f 6.69 5.75 1.68
ROCE % 32.5 20.2 31.5
Op. Margin % 28.9 24.7 6.24
EPS Growth % 1.58 3.39 11.8
EV/EBITDA x 5.27 7.08 12.5
Net Gearing % 9.22 92.4 88.1
NTAV PS p 23.2 0.23 1.76
PTBV x 4.83 4.60 1.80
PCF x 5.83 7.08 13.1
PSR x 2.17 2.36 2.87

Interim Results Latest 2004 2003
Turnover £m 18,251 16,742 16,899
Pre-tax £m 4,107 4,540 -1,992
Norm. EPS p 5.21 4.99 4.78
DPS p 2.20 1.91 0.95
Growth Latest 2004 2003
Turnover % +9.01 -0.93 +13.4
Pre-tax % -9.54 -328 -14.1
Norm. EPS % +4.41 +4.39 +42.7
DPS % +15.2 +101 +20.2

Borrowings Latest 2004 2003
Total Debt £m 12,005 14,278 14,605
Due < 1yr £m 392 2,054 1,430
1-2 yrs £m 2,745 419 2,169
2-5 yrs £m 4,895 4,535 4,519
> 5 yrs £m 3,973 7,270 6,487
Net Gearing % 9.22 11.5 11.0
Gross Gearing% 12.1 12.8 11.4
Cash % 2.87 1.26 0.37
Interest Cover x 11.5 10.2 8.60
Quick Ratio r 0.77 0.84 0.58
Current Ratio r 0.80 0.88 0.60

Company Overview

Activities
Mobile telecommunications services

5yr CAGR %
Turnover n/a
Pre-tax Profit n/a
Norm EPS n/a
DPS n/a

Share Data
Market Cap £67,679m
EPIC VOD
NMS 200,000
Shares in Issue 60,428m

$0.10 Ords
Beta Volatility 0.18

Rel Str %

1m -4.90
3m -16.7
6m -33.1
1yr -32.9

52 Week Range p

High 155

Low 109

Turnover Analysis
Geographical Latest (%) Last (%) Product Latest (%) Last (%)
Europe 50.2 48.8
Asia Pacific 25.0 28.8
Middle East & Africa 24.8 22.4
Americas 0.00 0.00

Mobile telecommmunications 100 100

Diary Dates
Interim Results 14-Nov-06
AGM 25-Jul-06
Prelim Results 30-May-06
Annual Report 30-May-06
Next Yr End 31-Mar-06
Latest Div Pay 3-Feb-06
Latest Div Rec 25-Nov-05
Latest Div Ex 23-Nov-05

Latest News
31/1/2006 Sir Julian Horn-Smith leaves board
31/1/2006 Anthony Watson appointed
26/1/2006 VenFin offer unconditional
24/1/2006 In line
09/1/2006 Radio DJ
05/1/2006 Disposal
22/12/2005 Acquisition
05/12/2005 Sir John Bond changes roles

Major Shareholders %
Capital Group Companies 5.98
Legal & General Grp 3.69
Barclays 3.65

Total 13.3

Advisers
Broker UBS Investment Bank

Goldman Sachs Equity Sec...
Financial Advisor UBS Investment Bank

Goldman Sachs International
Auditor Deloitte
Solicitor Linklaters
Financial PR Finsbury

Yr End 31-Mar 1998 1999 2000 2001 2002 2003 2004 2005 2006 (E) 2007 (E)
Turnover £m 2,471 3,360 15,004 22,845 30,375 33,559 34,133 36,748 39,250
Non-UK £m 699 1,272 4,972
EBITDA £m 904 1,192 5,985 8,968 12,437 14,153 14,570 13,320 13,759
EBIT £m 666 910 4,368 6,088 8,405 9,693 9,630 7,223 7,447
Operating Profit £m 627 847 -6,439 -10,377 -5,295 -4,776 -5,304
Norm. Pre-tax £m 645 878 4,036 6,245 8,538 10,035 10,461 8,876 9,071
FRS3 Pre-tax £m 650 935 -8,086 -13,539 -6,208 -5,047 -4,702
Norm. EPS p 2.68 3.75 3.55 5.22 7.38 9.02 10.6 10.4 10.6
Norm. EPS Growth % +21.5 +39.7 +46.9 +41.4 +22.3 +17.2 -1.20 +1.82
FRS3 EPS p 2.72 4.10 -16.1 -23.9 -14.4 -13.2 -11.4
FRS3 EPS Growth % +14.3 +51.0
DPS p 1.11 1.27 1.40 1.47 1.69 2.03 4.07 4.68 5.25
DPS Growth % +15.0 +15.0 +5.00 +15.0 +20.1 +100 +15.0 +12.2
DY % 3.63 4.18 4.69
Div Cover x 2.43 2.95 2.54 3.55 4.36 4.44 2.60 2.23 2.03
Operating Margin % 26.2 25.5 38.4 37.4 31.1 30.4 28.9
ROCE % 51.3 45.7 9.56 16.3 23.2 28.0 32.5
ROE % 141 70.6 1.49 2.66 3.80 5.29 6.74
PER x 10.6 10.7 10.5
PEG f 0.61 -8.96 5.79
NAV PS p 0.94 3.13 55.6 36.0 30.1 26.8 23.2 182 190
Cashflow PS p 4.44 4.94 5.38 9.95 15.3 18.9 19.2 19.7 17.8
CAPEX PS p 3.18 4.88 27.0 6.47 7.75 6.42 7.36
Net Borrowings £m 1,117 1,508 6,643 14,315 13,823 14,130 12,869 9,155
Net Assets £m 380 924 147,428 133,428 131,493 114,931 102,135

Detailed Broker Forecasts 2006 2007
Date Rec Pre-tax EPS DPS Pre-tax EPS DPS

HSBC Securities 02/03/2006 OWGT 10,312 12.4 4.69 10,587 12.9 5.40
UBS 02/03/2006 BUY2 8,895 10.3 4.75 8,903 10.3 5.17
SG Securities 02/03/2006 BUY 10.4 4.63 10.2 5.13
Exane BNP Paribas 02/03/2006 BUY 8,673 10.7 5.36 9,177 11.0 6.02
WestLB Equity Markets 02/03/2006 HOLD 10.4 4.73 10.7 5.40
Williams de Broe 01/03/2006 BUY 8,897 10.3 4.68 8,628 10.1 5.34
Fyshe Horton Finney Ltd 01/03/2006 BUY 8,861 10.5 4.68 9,144 10.9 5.32
Nomura Research Institute 27/02/2006 BUY 10.6 11.0
Investec Securities 27/02/2006 RED 9,310 10.5 4.68 9,601 10.7 5.37
Broker Name Withheld 1 27/02/2006 2H 10.4 4.68 10.3 5.14
Bear Stearns 21/02/2006 UNDP 10.2 4.68 10.2 5.09
Charles Stanley & Co Ltd 10/02/2006 HOLD
Oddo Securities 08/02/2006 ADD 10.8 5.29 11.5 5.58
ABN AMRO 06/02/2006 BUY 8,437 10.4 4.62 9,245 10.8 5.42
Barclays 03/02/2006 BUY 8,981 10.2 4.67 9,169 10.9 5.52
Merrill Lynch 31/01/2006 BUY 10.1 4.68 10.3 5.13
Note: Consensus includes 6 brokers which are not displayed.

Consensus 8,876 10.4 4.68 9,071 10.6 5.25
1m Change +14.2 -0.08 -74.4 -0.40 -0.09
3m Change -16.2 -0.12 +0.05 -279 -0.56 -0.08

Directors Info Shares 3m Rem Yr Chg %
Arun Sarin ce 4.94 m 2,506 -21.6
Sir Julian Horn-Smith dce 2.09 m 1,970 -31.2
Andy Halford fd 312 k
Thomas Geitner 438 k 1,381 +2.14
Peter Bamford 269 k 1,471 -1.21
Lord MacLaurin of Kneb... ch* 92.5 k 517 +4.44
Paul Hazen dch* 361 k 130 +4.84
Dr Michael Boskin * 212 k 85.0 +6.25
Prof Lord Alec Broers * 20.5 k 85.0 +6.25
Jurgen Schrempp * 10.0 k 85.0 +6.25
Dr John Buchanan * 204 k 85.0 +6.25
Luc Vandevelde * 20.0 k 85.0 +70.0
Sir John Bond * 134 k 21.0 0.00
Penny Hughes * 22.5 k 95.0 +5.56
Philip Yea * 70.0 k
Anne Lauvergeon *

Total 9.20 m 8,516 6.89

Company Contact: Vodafone House, The Connection, Newbury, Berkshire, RG14 2FN Tel: (01635) 33251 Fax: (01635) 45713
Email: press.office@vf.vodafone.co.uk Web: www.vodafone.com Registrar: Computershare Investor Services PLC Tel: (0870) 702 0002
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